
City-Owned Real Property 
Review of Holdings for Potential Disposal 



Background 
• In 1992, City Council went through a process of identifying surplus real property. Properties identified 

were sold, and the proceeds put into the City’s Capital Improvement Special Revenue Fund (CISRF) 
• Initially, the only funding source of the CISRF was sales of non-enterprise fund real property, and the 

purpose to fund street repairs 
• Over the life of CISRF 

– The funding sources were changed to include sales of non-enterprise fund real property, annual General Fund 
revenue collections exceeding budgeted amounts, and interest earnings on the fund  

– The uses of monies in the fund were expanded to include purchases of land and buildings, improvements to City 
owned properties, grant matches, public safety projects and equipment, economic development projects, and 
other capital projects as determined by the Council 

• From inception of CISRF, $612,579 was received from the sale of real property, a minor amount of the 
revenue deposited into the fund 

• Some of the projects done with the CISRF were: 
– Downtown parking garage 
– Expansion of the library 
– New adult center 
– Public safety radio infrastructure 
– Dispatch center construction and equipping 
– Downtown fire station land acquisition and design 
– Airport improvements to support Horizon Air 
– Development projects - Lowe’s and Shops at Prescott Gateway 
– Airport capital grant matches 
– Rodeo Grounds property exchange 
– Fire station refurbishment 

• GASB 54 moved reporting of the CISRF from a special revenue fund to a committed General Fund 
balance; at June 30, 2015, this balance was $2,251,625 
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Council Discussion  
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